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परिशिष्ट / Addendum 

Central Bank of India 

Tender Reference Number: CO:DIT:PUR:2021-22:329 

Addendum for Request for Proposal for procurement of Security Solution for  

Application Whitelisting as a part of Bank’s IT Security Management  

7. Bid Evaluation and Methodology 

Addition of Reverse Auction   

7.2  REVERSE AUCTION 

Bank would conduct a reverse auction process on the commercials submitted by the bidders. 

As such it is necessary that authorized personnel of the firm or organization signs the bid. The 

designated personnel should be authorized by the organization or by a senior official of the 

organization having authority to do so. The same person or a different person should be 

authorized, who should have digital certificate issued in his name and should have authority to 

quote bid amount in the commercial bid and also quote offer price during on-line reverse 

auction. The details of digital certificate like Name, Digital Key details, Issuing Authority and 

Validity etc. to be provided. 

The certified copy of necessary original resolutions/authority/ Power of Attorney having 

authority to authorize the person to submit Bid documents/participate in on-line sealed bid and 

reverse auction, on behalf of the company shall be enclosed. The proposal must be 

accompanied with an undertaking letter duly signed by the designated personnel providing a 

Bid commitment. 

Bidders to note that: 

 In case there is variation between numbers and words; the value mentioned in words 

would be considered as final 

 Bidder needs to provide unit costs for all components and services; unit rates would be 

considered for the TCO in case of any discrepancy in the totaling, modifications, 

addition, correction, etc. 

 In the event bidder has not quoted or has omitted any mandatory product or service 

required for the solution it shall be deemed that the bidder shall provide the product or 

service at no additional cost to Bank. 
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Please note that in the event of Bank conducting a normalization exercise, the bids submitted 

after normalization would be evaluated as per the evaluation methodology in Commercial 

Evaluation. Bidder categorized as L1 after the Normalization process would be deemed as the 

Successful bidder. 

 Please find Annexure 14 – Reverse Auction Procurement Procedures 

7.3 COMMERCIAL BID EVALUATION CONSIDERATIONS 

Commercial bid valuation shall be considered as below in case of any kind of discrepancy: 

 If there is a discrepancy between words and figures, the amount in words shall prevail 

 If there is a discrepancy between percentage and amount, the amount calculated as per 

the stipulated percentage basis shall prevail 

 Where there is a discrepancy between the unit rate and the line item total resulting from 

multiplying the unit rate by the quantity, the unit rate will govern unless, in the opinion 

of Bank, there is an obvious error such as a misplacement of a decimal point, in which 

case the line item total will prevail 

 Where there is a discrepancy between the amount mentioned in the bid and the line item 

total present in the schedule of prices, the amount obtained on totaling the line items in 

the Bill of Materials will prevail 

 The amount stated in the correction form, adjusted in accordance with the above 

procedure, shall be considered as binding, unless it causes the overall price to rise, in 

which case the bid price shall prevail 

 If there is a discrepancy in the total, the correct total shall be arrived at by Bank 

 In case the bidder does not accept the correction of the errors as stated above, the bid 

shall be rejected 

 At the sole discretion and determination of Bank, Bank may add any other relevant 

criteria for evaluating the proposals received in response to this RFP 

 Bank may, at its sole discretion, decide to seek more information from the respondents 

in order to normalize the bids. However, respondents will be notified separately, if such 

normalization exercise as part of the technical evaluation is resorted to 

 All liability related to non-compliance of this minimum wages requirement and any 

other law will be responsibility of the bidder 

 Bank shall not incur any liability to the affected bidder on account of such rejection 

 The selected bidder shall provide revised TCO and the revised break-up of the cost 

items post reverse auction 

The commercials will be calculated till two decimal points only. If the third decimal point is 

greater than .005 the same shall be scaled up else it shall be scaled down to arrive at two decimal 

points. Bank will make similar treatment for 4th or subsequent decimal point to finally arrive 

at two decimal points only. 

 

 


